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/~\ ELvALHALCOR

ENBANXANKOP ENNHNIKH BIOMHXANIA XANKOY KAI ANOYMINIOY A.E.

Agltio Turou

Owovoukwv AnoteAeopdtwv Xpong 2018

ZuvEXLon TNG aUENong Twv OYKwV Kot tng kepdodopiag

e AU&non tou KUKAOU gepyaociwv Katd 13,7% yia to 2018 Evavti Tou ouykpioyiou tou 2017

e AU¢non tou a-EBITDA og 142,1 eK. eupw to 2018 £vavtL 129,4 K. EUPW TO GUYKpPicLuo 2017

e AuU&non oykwv nwAncewv katda 7,0% yia tov KAado aloupviou kat 8,8% yLa tov KAAS0 XaAKoU
e YMAonoinon enevdUoswv 92 K. evpw yLa to 2018

Emwokomnon

O evomownuévog kUKAog epyactwv tng ElvalHalcor auénbnke kata 13,7% to 2018, kat Stapopdpwdnke oe
2.117,8 k. supw €vavtl 1.863,3 ek. supw' To 2017. Autd odeiletal kupiwg otnv avénon Twv OyKwv
MwANoewv, KaBwg kot ol SUo0 KAASOL cuvéxloav va avamtuooovtal, Kal Seutepeuovtwg otn BeAtiwon tou
MElypaTog poiovIwvy.

H otpodn oes Plopnyavikd mpoidvta uvPnAng mpootiBépevng afiag kat PBeAtiwpévou meplbBwpilou, wg
omotéAeopa Twv ouvexwv emevdlUoswv, ennpéace BOetikd TtV KepbSodopio Kal TA evomolnpéva
QVATIPOCAPHOCHEVA KEPSN TIpo HOpwV, TOKWV Kal amooPfécswy (adjusted-EBITDA). Inuelwvetat 6TL 0 pubuog
avénong Twv nwAnoswv tng Etawpiag Atav uPpnAdtepog and tov pubuod avénong tng cuvoAlking {nTtnong otnv
ayopa.

KUKAOG pyacLwV O€ €K. EUPW
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Pro-forma
Ahoupivio Xahkog

! Ta evorntotnuéva anoteAéopata 2017, nepilauBavouv ta amotedéouara tou Ouidou ElvalHalcor amo tnv nuepounvia Suyxwveuons. Ta ocuykpiowya evomoinuéva
TIPOETOLUATTNKAY pro-forma kat amelkovi{ouv To OLKOVOULKA UEYEDN TWV AMOTEAECUATWY WG AV 1) CUYXWVEUOT EIXE YIVEL QIO TNV ApXN TOU KATE £TOUG.
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Ta HEKTA KEPSN eMNpPedoTNKAV amo TN Heiwaon ota kKEpdn petalou, Ta omoia dtapopdwbnkav os 23,0 &k.
gupw yla 2018, évavtl 33,1 ek. eupw ylo To 2017. ETOL, VW TA evOTOLNUEVA KEPSN TIPO GOPWVY, TOKWV Kal
amnooBEoswv (EBITDA) StapopdwOnkav og 165,2 k. eupw (ouykpiowo 2017: 160,5 K. eupw), TOL EVOTIOLNUEVA
OQVOTIPOCAPUOCHEVA KEPON TIPO POPWV, TOKWV Kal amocBEoswv (a-EBITDA), mou amopovwvouv thy enidpaocn
TWV TLUWV TWV HETAAAWV Kal ekdpalouv KaAUTepa TNV opyavikn kepdodopia tng ElvalHalcor, avénbnkav katda
9,8% oe 142,1 k. supw (2017: 129,4 ek. eupw). Ta kEPSN po Popwv avhABav os 75,9 k. eVpwW.

To evomolnuévo KaBapo XpNUOTOOLKOVOULKO KOOTOG HelwBnke katd 12,5% yia to 2018, w¢ anotéAeopa g
pelwong Twy emitokiwy, n omola emteUXONKe PEow TG avadlampayUATeUong Twy Savelwv TNg KNTPLKAG Kal
Twv Buyatpikwy, aA\d kat tn ARPn véag ypapuung anod tv European Investment Bank (EIB), oto mAaiolo tou
enevOUTIKOU Tipoypappatog tng Etalpiag. Ta k€pdn petd ano ¢opoug avhrBav os 64,3 ek. eupw yla to 2018,
£vavtL 61,3 K. EUPW yLa TV AVTIOTOLXN TtEPUGLVA Xprion Tou 2017.

Ol ouVOALKEG emevdUOELG Yl TNV Tepiodo avrABav oe 92 ek. eupw, Kal adopoloav KUPLwG OTo EMEVOUTIKO
pOypappa Twv 150 ek. eupw Tou TopEa €Aaong aloupwiou, KaBWE Kal otnv alfénon NG MAPAYWYLKNG
SUVOUIKOTNTAG TOU OWANVOUPYEIOU TOU TOHER OWAAVWV XoAKoU, oupOTEPEC €VTOG TWV OHOpPWV
EYKATOOTACEWV TNG MNTPLKNG etalpiag ElvalHalcor ota Owoduta. Ano autég, ta 9,8 k. eupw adopouoav Tn
Buyatpikr) Sofia Med, kal tov SIMAACLACUO TNG MAPAYWYLKAC SUVOULIKOTNTAG OTO XUTAPLO TNG YO KpApaTa
X0oAKoU, 0AAQ Kol TNV EYKOTAOTACN UL YPAUUAC EMIKACOITEPWONG TAWVLWY, N omola Ba tng dwoel mpdaPaon
o€ LKA TPOIOVTA KOl QYOPEC.



Evornownpéva Juykpiowa Evortoinpéva
yla Toug SWeKa PAVeEG

Mood os X\, eupw

2017" 2018 2017
NwAnoetg 2.117.789 1.150.369 2.117.789 1.863.320
Mekto Képdog 166.948 103.565 166.948 156.871
EBITDA 165.166 113.206 165.166 160.521
a-EBITDA 142.149 89.319 142.149 129.437
Aeltoupytko Anotéheopa (EBIT) 107.051 69.616 107.051 101.967
KaBapod Xpnua/ko Kdéotog (32.156) (17.649) (32.156) (36.750)
Kép&n 1ipo dépwv 75.849 50.673 75.849 63.923
Képdn petd anod ¢pdpoug 64.303 33.264 64.303 61.330
Képdn petd anod ¢popoug & Sikatwpata petoPndiag 63.646 33.548 - -
Képdn ava petoxn (€) 0,1806 0,1188 - -

(1) Ta evomoinuéva anotedéouata 2017, nepilauBavouv ta amotedéouatra tou Ouidou ElvalHalcor amd tnv nuepounvia Suyxwveuong. Ta ouykpiowua €VomoLnueva
TPOETOLUATTNKAY pro-forma Kat amekovi{ouv Ta OLKOVOULKd UEYETN TWV AIOTEAEOUATWY WG QV 1) OUYXWVEUON gixe yiver and 01/01/2017.

AvdAuon avd kAado

Mo toug 12 pveg

éwe Ty 31.12 NwARoelg EBITDA a-EBITDA EBIT EBT

Nood o YtA. eVpw 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Aloupivio 1.078.955 941.506 117.751  110.327 95.767 86.951 76.953 67.245 61.962 53.844
XoAkog 1.038.834 921.814 47.415 50.194 46.382 42.486 30.098 34.722 13.887  10.079
ZUvola 2.117.789  1.863.320 165.166  160.521 142.149  129.437 107.051  101.967 75.849  63.923

KAadog aloupwviou

Xapn otnv wxupn {ntnon otig ayopég twv H.M.A. kai, dsutepeuoviwg g Eupwnng katd to 2018, ot
TIWANOELG Tou KAAS0oU Tou aAoupLviou mapousiacay avénon otov 6yko katd 7,0% kal otnv atla kata 14,6%,
pe Tov KUKAO gpyaotwv va Stopopdwvetal oe 1.080 ek. upw, cuveneia tng Betikng e€€AEng tng nTnong
TwV MPOoLOVTWY aAoupLviou yevikotepa kat tou foil eldikotepa.

Ta k€pdn Tou KAASoU TpLv and dopoug avAABav oe 62,0 ek. eupw €vavtl 53,8 ek. eupw To 2017, evw TO a-
EBITDA avnABes ota 95,8 eKk. eupw oto 2018 £vavtt 87,0 K. EVPW YL TV OVTLOTOLXN TTEPUCLVY XPHoN.

T£NoC, eVTOG TNC XPNONG TIPOXWPNOE KAVOVLKA TO EMEVEUTIKO MAGVO TNC EYKOTACTAONG TETPATAOU Bgpuol
ehdotpou aAoupwviou (four-stand aluminium hot finishing mill tandem) pe okomd va Suthacldoel Thv
mapaywykn duvapkotnta tng Bepung élaong tou topéa £hacng alouptviou, Sivovtoc dpeca avénon
niepimou 20% otn SuVAPLKOTNTO O TEAKA TIPOIOVTA, Kol BEATLWVOVTAG TO KOOTOC Kal Thv mototnta. Ektog
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amo TNV eKTapievon tnG ypopupng tng EIB, n Etalpla unéypale obuPacn ywa xpnuatodotnon e tnv
Commerzbank, SiaodaAilovtog tnv XpnuatodOTNon TOU EMEVOUTIKOU TIPOYPAUUATOC TOU TOMEQ WE
£UVOIKoUC 6pouc.

KAadog XaAkoU

Jtov kKAado xoAkoU, n ¢etvr) xpovid onuodeltnke amd OAAOYEG OTO TOTIO TOU QVIAYWVIOUOU HE
OVOKOLWVWOEL CUYXWVEVUCEWV HETAED QVTOYWVLOTWY. 2ITO KAIHA AUTO TWV CUYXWVEUCEWVY, Ol TIWANCELG TOU
TopEQ XaAKkoU Topouciacav onuavtikn avénon, katd 8,8% oe emninedo Oykwv évavtl Tng xpnong 2017 kat
™¢ agiag kata 12,7%, pe tov KUKAO gpyactwyv va Stapopdwvetal o 1.038,9 k. eupw.

Ta képdn mpv and dopoug avnABav os 13,9 ek. eupw €vavtl kepdwv 10,1 k. eupw To 2017, evw TO a-
EBITDA avnABe ota 46,4 k. eupw oto 2018 évavtl 42,5 k. eupw yla tn xpron tou 2017.

210 TENOG TOUG £TOUG OAOKANPWONKe TO TPOYpappa eMevOUOEWV ToUu cwAnvoupysiou yla TNy avénon tng
TAPAYyWYLKNS SuvaplkotnTog Katd mepimou 5.000 tovouc. Emupdobeta, ohokAnpwBnke n dadikaoia yla
TV avaxpnuatodotnon tou davelopol NG Buyatpikng Sofia Med. Télog, otnv apxn tou 2019,
anodoaoiotnke n ekkivnon tg dladlkaoiag yLo Tn HETOTPOTH TOU UTIoKATaoTHHaToC Mwywviou lwavvivwy,
£pPYOOTACIOU TTAPAYWYNG OAWV TWV TUTIWV SLoKIWV KEPUATWY Kal Saktuliwy, oe veoouotabeioa avwvupn
etalpla.

MNPOOTTIKES

H ZAtnon ywa ta mpoiovra Kot Twv §Uo kKAadwv, avapévetal va Kvnbei og Betikolg puBUoUC KoL TO TPEXOV
£10C. XT0 MAaiolo autd, o KAASO¢ ahoupviou aflomolel 0To BEATIOTO TNV UPLOTAMEVN SUVOULIKOTNTA TOU
MPoodEPOVTAG KOLVOTOWEG TIPOIOVTLIKEG AUCELG yLa GUYXPOVEG EDAPHOYEG OE EVOL ATTALTNTIKO KoL SLAPKWG
ouvfavopevo TeAOTOAOYl0. O KAASOC ETMIKEVIPWVETAL OTNV QAVOTTTUCOOWEVN OYOpAd TWV TPOIOVIWV
cuokevaolag Tpodipwyv Kot avapukTikwy, otov KAAdo petadopwy, aAAd Kal otnv mpowbnon Kpapdtwy
uPNANG texvohoylag ylo Tnv ayopd Twv evoAAakTwv Bepuotntag. Emupdobeta, otoxeleLl 08 MEPATEPW
Slelobuon otnv ayopd TwWV TOAUCTPWHATIKWY CWANVWY, KoOwE Kal otnv mapoaywyn ¢UAwv alouptviou
MeEYAAoU Ttdxoug (kKuplwg yla peydAa €pya TNG vaumnylkng Blopnxaviag). MapdAAnAa, Ba eotidoel otnv
oAoKApwaon Tou eMeVOUTIKOU TpoypPAUUAToC To onoio Ba Swoel véa wlnon otig duvatotnteg Tou KAAdou
KoL Tn¢ Etaipiag cuvoAika.

2tov kAado XaAkoU, n Etatpia Ba emwdeAnBel dpeca and tnv mPooHeTn SUVAULIKOTNTA IOV EYKOTOOTABNKE
TOOO OTOUC CWANVEG, 000 Kal o€ €l8IKA TPolovTa €AaoNG (ETKACOITEPWEVEG TALVIECG), OAAA KaL TNV NN
gykateotnuévn duvaplkdtnto n omoia aflomoleitol pe ypriyopoug pubuouc. Mapdalinia, n ElvalHalcor Ba
ouveXlOEL vl ETILKEVTPWVETAL OE AyOPEC KAl poiovta pe uPnAr pooTBépevn agio Kol TIPOOTITIKEG.



